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Disclaimer

This presentation contains statements that reflect the current beliefs, intent or expectation of the Company or 
its officers about the future as of the respective dates indicated therein. These
forward-looking statements can be recognized by the use of words such as “expects”, “plan”, “will”, 
“estimates”, “projects”, “intends” or other words of similar meaning. These forward-looking statements are 
based on a number of assumptions about the Group’s operations and other factors, many of which are beyond 
the Company’s control and are subject to significant risks and uncertainties, and accordingly, actual results may 
differ materially from these forward-looking statements. These forward looking statements are not a 
guarantee of the Group’s future performance. Accordingly, you should not place undue reliance on any 
forward-looking information. The Company assumes no obligation and does not undertake to revise forward-
looking statements to reflect future events or circumstances.

These materials are for information purposes only and do not constitute an offer to sell or issue or the 
solicitation of an offer to purchase or subscribe for any securities of the Company or any holding company or 
any of its subsidiaries in any jurisdiction or an inducement to enter into any investment
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1. 2017 Interim Results Overview
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• The Group’s Gross Profit in 1H17 was RMB1.17bn, up 51.2% yoy; Gross Profit margin was
36.2%, down 0.5ppt yoy

• Profit attributable to owners of the Company was RMB601mil, up 70.2% yoy

Gross Profit and Gross Profit Margin

RMB Mil %

Profit attributable to owners of the Company 
RMB Mil
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• Net Profit After Tax of Natural Gas Segment was RMB104 mil, up 151.8% yoy
• Net Profit After Tax of Wind and Solar Energy Segment was RMB642mil, up 77.7% yoy

Net Profit After Tax of Natural Gas Segment 
RMB Mil
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2017 Operating Data Overview

Natural Gas 

 Gas sales volume in 1H17 was 0.836bcm, up 54.9% yoy
 The Group added 133.1km km of pipelines in 1H17, as at the end of 1H17, total length of natural gas 

pipelines in operation reached 2,316.8 km
 The main part of the project of pipelines for ten counties in central Hebei Province (Phase II) has been 

completed and the construction of Xiaoxinzhuang branch was almost completed. Shanxi Licheng-
Hebei Shahe CBM Pipeline Project was almost completed and is expected to be put into trial 
operation in the second half of 2017

 Established a joint venture company together with Tianjin Energy Investment Co., Ltd. and Shanxi 
Guohua Energy Co., Ltd. and intended to build natural gas resource pipelines which connect Shanxi, 
Hebei and Tianjin

Wind Power

 Consolidated Gross Power Generation increased by 47.9% to 3,430 GWh; 

 Utilization hours decreased by 46 hours to 1,230, which is higher than national average by 246 hours; 
curtailment rate was 7.35%, down 0.56ppts yoy

 Consolidated installed capacity of the wind farms was 3,159.6MW as at end of 1H17; projects under 
construction has a total capacity of 651.6MW

 Added 49.5 MW of newly approved capacity in the reporting period, the accumulative approved 
uncommenced project capacity reach 1,960 MW; acquired an agreed volume of new wind power of 
3,800MW, resulting in total agreed volume of wind resources of the Group reaching 28,372.5MW in 
over 20 provinces across the country

Other 

Renewable 

Energy

 20MW photovoltaic power station projects in Ningjiang and Lizhi, Tailai County, Heilongjiang Province 
were put into operation；accumulated operating capacity amounted to 81 MW

 Agreed capacity of the new photovoltaic projects amounted to 70MW and the accumulated agreed 
capacity amounted to 4,509MW
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2. Business Review



Wind Power Segment Review
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Wind Power Segment Review (Con’t)
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Wind Power Projects in Hebei

Wind Power Development in Hebei

 Added 275.8 MW of consolidated installed capacity in 
Hebei in 1H17; As of end-1H17, total consolidated 
installed capacity was 2,629.9MW,  or 83.2% of the 
Group’s total

 No associate wind power capacity added in the year. As 
of end-1H17, total associate wind power capacity was 
247.5MW

Distribution of Consolidated and Associate Installed Wind 
Power Capacity in Hebei
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Chengde
RegionZhangjiakou Region

1,408.2MW

Consolidated 1025.2MW
Associate 247.5MW

Qinhuangdao Region 
48 MWBaoding Region 99MW

Cangzhou Region 49.5MW



Wind Power Projects in Other Provinces

Wind Power Development Outside Hebei

In 1H17：

 Added 87.6 MW of newly installed capacity in other 
provinces, including 17MW in Inner Mongolia,40 MW 
in Shandong, 30.6 MW in Henan

 As at end of 1H17, consolidated installed capacity in 
other provinces was 529.7 MW, or 16.8% of the 
Group’s total

Consolidated Wind Power Installed Capacity Outside Hebei
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Yunnan: 193.6MW

Shandong: 
40MW

Xinjiang: 100MW

Inner Mongolia: 
17MW

Shanxi: 148.5MW

Henan: 
30.6MW



Project Approvals

 In 1H17, the Group added 49.5 MW approved capacity; 
accumulated approved uncommenced projects 
capacity was 1,960 MW as at end of 1H17

 In 1H17, the newly approved capacity of the Group 
amounted to 697MW. As at the end of 1H17, the 
accumulative national approved capacity of the Group 
reached 5,948.8MW, spreading over 12 provinces 
across the country

 In 1H17, the Group acquired an agreed volume of new 
wind power of 3,800MW, resulting in total agreed 
volume of wind resources of the Group reaching 
28,372.5MW in over 20 provinces across the country

Wind Power Project Approvals

Wind power approved 
uncommenced projects
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Natural Gas Segment Review
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Natural Gas Segment Review (Con’t)

Locations of Natural Gas Pipelines Construction of Natural Gas Pipeline Projects

 Added 133.1km km of pipelines in 1H17,  as at 
the end of 1H17, total length of natural gas 
pipelines in operation reached 2,316.8 km

 Main part of the project of pipelines for ten 
counties in central Hebei Province (Phase II) 
has been completed and the construction of 
Xiaoxinzhuang branch was almost completed

 Shanxi Licheng-Hebei Shahe CBM Pipeline 
Project was almost completed and is expected 
to be put into trial operation in 2H17

15

Shanxi Licheng-
Hebei Shahe CBM 
Pipeline

Pipework for ten 
countries in middle 
Hebei Province

Zhuozhou- Handan 
long-distance 
transmission pipeline

Gaoyi-Qinghe
long-distance transmission 
pipeline

Beijing

Handan 
Development 
Zone

Shaanxi-Beijing 
Gas Pipeline No. 1

Zhuozhou

Shahe

Shijiazhuang
Luquan

Shaanxi-Beijing 
Gas Pipeline No. 2 Gaocheng

Baoding

Dingzhou

Tianjin

Ningjin

Qinghe

Laoting

Xinji

Shenzhou
Jinzhou

Laiyuan

Shijiazhuang Economy Development Zone
Southern Shijiazhuang 
Shanqian Industrial Zone

Changli

Feixiang

Xinhe
Nangong

Gaoyi Hebei Province

Dacaozhuang
Management 
Zone

Licheng

Chifeng

Ximeng

Miyun

Datang Keqi

Baoding Development 
Zone

Anping

PingquanLuanping
Chengde

Lulong

City Gas Project

Long-Distance Transmission Pipeline 

Linxi

Anguo XinXian

Hengshui



Natural Gas Segment Review (Con’t)
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 Established a joint venture company together with 
Tianjin Energy Investment Co., Ltd. and Shanxi Guohua
Energy Co., Ltd. and intended to build natural gas 
resource pipelines which connect Shanxi, Hebei and 
Tianjin

 Non-residential users increased by 148 (including 78 
small business users) to a total of 2,162 users 
(including 1,399 small business users). Residential 
users increased by 11,157 to a total of 184,106 users

Development of CNG/LNG Stations

 In 1H17, the Group has developed 7 CNG/LNG projects

 Construction of Anping compression primary station 
was completed and it was put into operation

 7 CNG primary refilling stations, 7 CNG refilling stations 
and 1 LNG refilling station of the Group were in 
operation

Upstream Gas Supply Downstream Business



3. Financial Highlights
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Group Financial Highlights

RMB mil
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Wind and Photovoltaic Segment Financial Highlights

RMB mil
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Wind and Photovoltaic Segment NPAT Analysis

361

642

+503

-141

+1
-62 -13

-7

0

100

200

300

400

500

600

700

800

900

1000

1H16 NPAT Increase in Power
Sales

Increase in DD&A Increase in Asso Wind
Farm Contributions

Increase in Finance
Cost

Increase in Income
Tax

Other Income &
Expenses

1H17 NPAT

RMB mil

20



94 

131 

8.5% 7.6%

0

10

20

0

100

200

1H16 1H17

135 
179 

12.2% 10.4%
0

15

30

0

150

300

1H16 1H17

21

Natural Gas Segment Financial Highlights
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Natural Gas Segment NPAT Analysis
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Capital Structure
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4. 2H17 Outlook



2H17 Outlook
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The following continuous measures will be taken by the Group:

In 2H17, the Group will keep a wide horizon and capture opportunities for strategic development so as to devote every 
effort in facilitating various projects and promoting business development

1. Exploring cooperation mechanisms in depth, taking use of high-quality wind power resources in the Central and Eastern regions, well-
preparing the preliminary work for the occupied resources and striving to obtain early approval for the projects

2. Taking advantages of the integrated development of Beijing-Tianjin-Hebei Region, policies for “replacing coal by gas” and
development opportunities from construction of Xiongan New Area, strengthening its existing market exploration and focusing on the
planning of the gas market structure

3. Closely monitoring the construction projects, optimizing project management, overseeing the progress of key projects, ensuring the
construction and operation of projects on schedule and achieving early operation of projects for early generation of revenues

4. Paying close attention to monetary policies of China for preparation of overall capital arrangement, continuously creating innovative
financing models, refining capital management, enhancing utilization efficiency of capital, reducing capital precipitation and lowering
capital cost

5. Continuously optimizing and perfecting the management system of regulations, enhancing the deployment of talents, strengthening
awareness on support to function management and elevating corporate governance standard with the use of information technology

6. Further enhancing the standard of the fine safety management of the Company, conducting regular inspection and maintenance by
taking advantages of seasonal characteristics in summer, the low gas-consumption period and low wind season for identification and
removal of weakness and hazards, and making preparation for production in winter, the peak gas-consumption period and high wind
season
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